The Slovak Republic prices EUR 1.5 billion 1.000% bond due 9 October 2030

7 April 2020

PRESS RELEASE

Issuer: Slovak Republic

Ratings: A2 (Moody’s) / A+ (S&P) / A+ (Fitch)

Joint Lead Managers: Ceskoslovenska obchodna banka, a.s., Slovenska sporiteltia, a.s.,
Tatra banka, a.s.

Notional Amount: EUR 1.5 billion

Maturity Date: 9 October 2030

Coupon: 1.00% p.a., Fixed, Payable annually, First coupon short

Reoffer Spread vs. Midswap: 100 bps (1.00% p.a.)

Reoffer Price: 99.486%

Reoffer Yield: 1.052% p.a.

e The Slovak Republic successfully issued this year’s first syndicated benchmark Government
bonds issue through the syndicate of three Slovak banks: Ceskoslovenska obchodna banka,
Slovenska sporitelfia and Tatra banka;

e Bonds in the amount of EUR 1.5 billion with 10.5-years maturity were placed;

o The issue was executed in a form of a direct sale to predetermined investors.

On 7 April 2020, Slovak Republic, rated A2 (Stable) by Moody’s, A+ (Stable) by S&P, and A+ (Stable) by
Fitch, acting through the Ministry of Finance of the Slovak Republic and the Debt and Liquidity
Management Agency (ARDAL), successfully closed this year’s first syndicated issue of Government
bonds with 10.5-years maturity.



The mandate was granted to three domestic banks - Ceskoslovenska obchodna banka, a.s., Slovenska
sporitelfa, a.s. and Tatra banka, a.s, as Joint Lead Managers of this transaction with the purpose to
execute the issue in a form of a direct sale to predetermined investors.

Favorable market conditions after Monday’s successful auction of the State Treasury Bills, enabled the
banks to subscribe given issue within one day. The Slovak Republic managed to gain new resources in
the amount of EUR 1.5 billion with maturity day on 9 October 2030 with reoffer spread 100 bps above
midswap.
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This press release was published in the name of all mandated banks involved in this transaction:
Ceskoslovenska obchodnd banka, a.s., Slovenska sporitelfia, a.s. and Tatra banka, a.s.

HIS COMMUNICATION IS NOT FOR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED
STATES (INCLUDING ITS TERRITORIES AND DEPENDENCIES, ANY STATE OF THE UNITED STATES AND
THE DISTRICT OF COLUMBIA) OR TO U.S. PERSONS (AS DEFINED IN REGULATION S UNDER THE
SECURITIES ACT OF 1933 (THE "SECURITIES ACT")), OR IN AUSTRALIA, CANADA OR JAPAN, OR IN ANY
OTHER JURISDICTION WHERE THE DISTRIBUTION OF THIS COMMUNICATION WOULD BE UNLAWFUL.
THIS COMMUNICATION IS NOT AN OFFER FOR SALE OF ANY SECURITIES IN THE UNITED STATESORTO
U.S. PERSONS. THE SECURITIES REFERRED TO IN THIS COMMUNICATION MAY NOT BE OFFERED OR
SOLD IN THE UNITED STATES ABSENT REGISTRATION OR AN EXEMPTION FROM REGISTRATION UNDER
THE SECURITIES ACT. THE SLOVAK REPUBLIC, ACTING THROUGH THE MINISTRY OF FINANCE AND
REPRESENTED BY THE DEBT AND LIQUIDITY MANAGEMENT AGENCY, HAS NOT REGISTERED AND DOES
NOT INTEND TO REGISTER IN THE UNITED STATES OF AMERICA ANY PORTION OF ANY SECURITIES OR
TO CONDUCT A PUBLIC OFFERING OF SECURITIES IN THE UNITED STATES.

IMPORTANT NOTICE: A rating is not a recommendation to buy, sell or hold securities and may be
subject to revision, suspension or withdrawal at any time by the assigning rating organization. Similar
ratings on different types of notes do not necessarily indicate the same level of risk. The significance
of each rating should be analyzed independently from any other rating.

The final terms and conditions will be set out in the final legal documentation relating to the issue.



